






























Note 2. Financial risk management 

The Property Industry Foundation Limited 
Notes to the financial statements (continued) 

For the financial year ended 31 October 2022 

The entity's activities expose it to a variety of financial risks including credit risk, market and liquidity risk. The 
entity's overall financial risk management program seeks to minimise the potential adverse effects of these risks 
on the financial operations of the entity. The entity uses an approved annual budget of expenditure and cashflow 
forecasts to monitor financial risks. 

The entity manages its capital by budgeting its operations in line with the existing fund raising activities, donations 
and contributions from the public and the timing, nature and quantum of distributions to eligible charities. 

The Finance & Audit Committee, a subcommittee of the Board, reviews financial risks and reports to the board. 
A separate committee, the Risk Management Committee, a subcommittee of the Board, is responsible for 
reviewing other risk areas. The Board provides approval for overall risk management covering specific areas 
such as credit risk and market risk. 

Refer to note 8 for the Foundation's investments that are held at fair value through profit and loss. 

Note 3. Revenue - Donations and fund raising income 

2022 2021 

Revenue $ $ 

Donations 
National donations 727,500 640,500 
Platinum donations 227,500 221,500 
Gold donations 150,250 93,000 
Silver donations 132,500 102,000 
General corporate donations 127,833 30,925 
Regular Giving donations 22,514 31,285 
Appeals 46,698 80,928 
Building Fund donations 280,680 221,000 
Building services contributions and other volunteer services 707,435 1,080,532 

2,422,910 2,501,670 

Fundraising revenue 
National Hard Hat Day 208,025 114,520 
Annual Balls/Dinners 572,071 35,069 
Yachting regattas 633,360 403,073 
Furniture Fund 232,935 134,825 
Cycling rallies 685,011 76,933 
Future Leaders SleepOut 118,522 
Walk Against Homelessness 
Fitness Challenges 157,735 250,302 
Networking and other events 488,505 267,259 

3,376,268 1,281,981 
5,799,178 3,783,651 

Note 4. (Deficit)/Surplus 

Surplus before income tax includes the following expenses: 
2022 2021 

$ $ 

Depreciation of non-current assets 24,228 37,816 
Employee benefits expense 1,762,503 1,488,785 
Office occupation expense 62,323 47,534 
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